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THEY'LL GREET OFFICERS OF SARATOGA }{T DINNER DANCE\ JONIGHT V;
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NEWS OF SMART SET
By CHOLLY ANGELENO

THIS ATTRACTIVE group of young women will be on hand to They are, left to right, Mrs. Irene Johnston, Miss Constance Vachon,
receive officers of the U. S. S. Saratoga, who are being honored Miss Pearl Carter, daughter of Mayor and Mrs. William H. Carter
at a reception and dinner dance given by the city of Santa Monica of Santa Monica; Miss Margaret Watt, Miss Agnes Frawley and Miss
in the Silver Palm Room of the Grand Hotel at Santa Monica tonight. Jeanne Bucatluz, daughter of Sheriff and Mrs. Eugene W. Biscailuz.
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t be weary in well-doing; for in due season we shall reap if we faint not.—cal. 6.

. Gaylord, superintendent of Southern California Congregational Church. The text for tomorrow will be suggested by William J. Schroeder, first reader of Thir
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‘ Polly‘

_Wants a Cracker!’
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Polly-Ticks is not only the squawking
parrot of Sacramento; it is also the greedy

bird of the FIFTY-EIGHT

into which the state is divided.
The more ¢ounties, the more POLLY-

TICIANS.
They all live on the taxes

patient and long-suffering taxpayers.

About time the taxpayers answered
the call for more TAXES with the kind of
cracker Polly needs, but doesn’t want.

She has had what she wants for so
many years she ought to be given what
she NEEDS.

That cracker would be useful if given
to fifty-three of the fifty-eight sets of
COUNTY POLLY-TICIANS. .
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(Copyright, 1933, American Newspapers, Inc.)

_ —stated in another way—fhat that por-

Our Federal Danger

By Lewis W. Douglas
Former Director of the United States Budget
In an Address at Chicago - e

N 1931 the Federal Government in-
I curred a deficit of 900 millions of

dollars. o

In 1932 the deficit had risen to over
three billions of dollars.

In 1933 again the deficit was more than
three billions of dollars. SR

In 1934 it was almost four billions
dollars. @

And during the fiscal year 1935 the
estimated deficit is four billions. e

As a matterof fact, it probably will
exceed three billion 500 million.

In 1936 the estimated deficit is f
and a half billions of dollars; and in
reasonable expectancy, in view of the obli
gations already created, which must the:
be liquidated, the deficit will approximate
that figure. .

Now, THE MERE SIZE of these’
deficits is enough to arouse our interest,
if not an anxiety. But there are other
things about them which on analysis
should increase our anxiety.

P THROUGH 1934 a large part of the

deficits were incident to reconstruc-
tion finance expenditures, a portion of
which, it is reasonable to expect, will be
repaid into the Treasury of the United
States. ~ :

But in 1935, of the deficit of approxi-
mately three and a half billions, only 350
millions will be accounted for by Recon-
struction Finance Corporation expendi-
tures.

In 1936, assuming the Reconstruction
Finance Corporation still continues to
make loans, there will be estimated net
repayments in the amount of 150 millions.

Now, these are interesting figures, be-
cause they bear evidence that brings us to
the conclusion—and the conclusive evi-
dence —that, WHILE THE DEFICITS
HAVE BEEN INCREASING, that por-
tion of them which may be repaid to the
Treasury HAS BEEN DECREASING, or

tion of the deficit created by expenditures
which generate vested interests has been
increasing, while the type:of expenditure
which creates no vested interest has heen
decreasing.
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